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REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS TO THE
BOARD OF DIRECTORS OF GREEN CRESCENT INSURANCE COMPANY PJSC

Introduction

We have reviewed the accompanying interim condensed financial statements of Green Crescent
Insurance Company PJSC (the “Company”) as at 31 March 2009, comprising of the interim statement of
financial position as at 31 March 2009 and the related interim statement of income for the three month
period and period from inception (note 1) to 31 March 2009, and the related interim statement of changes
in equity and cash flows for the period from inception (note 1) to 31 March 2009 and explanatory notes.
Management is responsible for the preparation and presentation of these interim condensed financial
statements in accordance with International Financial Reporting Standard IAS 34 Interim Financial
Reporting (“IAS 347). Our responsibility is to express a conclusion on these interim condensed financial
statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.”
A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed financial statements are not prepared, in all material respects, in accordance with IAS
34.
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Green Crescent Insurance Company PJSC

INTERIM INCOME STATEMENT
Period ended 31 March 2009 (Unaudited)

Three months

Note

UNDERWRITING INCOME
Gross premiums
Movement in provision for unearned premums

Insurance premium revenue

UNDERWRITING EXPENSES
Claims

Commission expenses
Reinsurance premiums

Claims administration fee

Net underwriting profit (loss)

OTHER INCOME AND EXPENSES
Interest income

General and administrative expenses
Depreciation

Pre-operating expenses

d

LOSS FOR THE PERIOD

Loss per share for the period - basic (AED)

The attached notes 1 to 5 form part of these interim condensed financial statements.

ended

31 March
2009
AED

28,267,134
(22.348.905)

5.918.229
4,860,133
507,389

(416,725)
358.707

5.309.504
608.725
3,320,460

(6.311,491)

(175.843)

(3.166.874)

{2.558.149)
— 001

Period from
Inception 1o
31 March
2009

AED

30,268,032
(24.192.867)

6.075.165

4,860,133
510,848
425,442
407.476

6.203.899

(128.734)

8.902,700
(17,744,700)
(428,233)
(30.550.327)

(39.820.560)

(39.949,294)
S ;[




Green Crescent Insurance Company PJSC

INTERIM STATEMENT OF FINANCIAL POSITION

At 31 March 2009 (Unaudited)

ASSETS
Non current assets
Furniture and equipment

Prepayment
Bank deposits

Current assets

Insurance receivable and prepayments
Bank deposits

Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Accumulated losses

Total equity

LIABILITIES

Non current liability

Employees’ end of service benefits
Current liabilities

Liabilities arising from insurance

contracts - gross unearned premiums
Accounts payable and accruals

Total liabilities

TOTAL EQUITY AND LIABILITIES

)

CHAIRMAN

The attached notes 1 to 5 form part of these interim condensed financial statements.

31 March
2009
AED

2,590,265
8,541,668
90,000,000

101,131,933

41,455,499
102,007,431

3,356,453
146,819,383

247,951,316

250,000,000
(39,949.294)

210,050,706

237,039

24,192,868
13,470,703

37,663,571

37,900,610

247,951,316
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26 July 2008
AED

980,696

980,696

258,367,759
258,367,759

259,348,455

250,000,000
(28.432.568)

221.567.432

Xt A AN wmi )

19,158

37,761,865
37.761.865

37.781.023

259,348,455




